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^SSK&Ktt (tfp) ©ffg:iUsm&fci-5&<o«, 

B**;&*U Cft feO«*W'Jp*i|l«l^»^» fell U^lv^TllWtfc 
-«Wfc»«8A:tfcU"C r(ft£Jlft) x (#**m)j JWB^feft 
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Mot!-*** (S4) 

15 + mmmm%) + <a*» c&«a*bii)> 

+ (m*JJS£3*) + m«4M»)-- <5£4) 

20 
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6 J:B (j*3) t^i-i 5 In. <fegsg£g& (TFP) 

15 (3-1) &$)%mU&. (EOIA) 

fc]ft^EJl$t& (Earnings On Intellectual Asset) fS, HI 5 tCjjfc'f (C) 

JiJiiSEBSjgic^^sii©^ mj^tt (gbp) \z^m^m^ 

±S*i»fc#imtfP^*^y^fcA*rap*.fcVN*>*8|»*|||J|jilt*»6, 
*Ptt»giBt& (EOIA) 

- {(iMxutt (gbp)) + mtmmv'f'*** 

- {(MM) X (JR&$m) + (MH«m) x (JKSfe^f)} 
••• (St 5) 

25 <IU 

KftJEXHS (GBP) 

= {(»±«tt)+ (BMfflc£**i,«9F9lEII»)} 

- {(-jftta*) - (Hrm*ic***l.6*f*bw*)) 

= (#*«)&) + (QFXNim) »■ (5$ 6) 
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*$*ua= m±m&) - (-mmms) - (*7) 

6 «)) o»* ■ 

1- 

10 VO 

±|B (5*5) fC^tiPfC, *OI$$S)Kft (EOIA) 

20 r: as it « % ai&jRX&is* » -f r ^ jra, 

»te***vSW*Wi»*Mv^ftltt»aiiJ|5lit«:3lttil1-5 i £ <b "TUB 
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±|B (5£5) fc^-r<fc5fc*Ptt&£JlK& (EO I A) it, HrV'*7^ 

5 &i$l^ufc^^iVN5-fc^-e#5 0 toft&mto& (eoia) f* N 
SOT, {^M^{rfBS^*i^v^^) c^^i6«j3SFj^^r 

*nftSMJK& (EOIA) £g£i|*r 5 68i£fflv^gijtJlg5B?U& 
10 (GBP) fcovvr, fl9i¥fcmM-t-5o 

_h!B(5£5) lC^^fe:$S-ii^fU2St (GB P=Gross Business Profit) 
ttt, ±13© (^6) K&-tm&m-Ch% a -h!3© (5£7h (^8) 

fi. S8i£I^J& (gbp) .^#iili-5!^co^^tS©K^lcov^•r^ ) 
IB ^tf^^^tJ; 9 2 0 0 o^s^i^M^tfcv^-c, Wttffl 

20 O^$£#3iKjK:#;0t "TSIlHnN m&mftffl& (GBP)} kZ'Slf 

mmmmm& (gbp) ommts., mti^m&knmmvymic 
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(3-2) &tt*&JlKtt* (ROIA) 

&&?l3£g]R&s£ (Return On Intellectual Asset) fit, 0 5 fc^i* (C) 

Jfc&M3tfc£**u$m&T?, tto$}&MM& (eo I A) j <o m&mit} 
io Sr^-T^-efoSo -tWlrJMtfcTlB (ft 9) 

(RO I A) 

= (fcttffMS (EOIA))/ (i^gl) - (ft 9) 

15 *nftgfgJ&& (EO I A) tt % &3t<&*£S*fc J: oTt> 

t6fcftfc % Mmjtltilic^l-ftAiMftMtt (eo ia) ©ifc^Sr^ 
tttLfcm#ftlA&M«ttt* (RO I A) -C&S, £<DJi&«:$V^5£ 

±B (ft 9) i 5 fc, ftttftttftS* (ROIA) **tiJi-S 

fcttttJKKflltt fc #frW b -f -t^y -f JRA **D» b fc« *» , 

&i£ Lfcffi i frMH tr *q& SFMtttrDt ffi U Iff 3 
8 O«0fettftXtt£**tff¥B*s. *Pfi&M«ife«r»MT?»»L-C 
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aft, «F«n»ft^ sJtM^tnaw^wmt, 

*ffi«rtti ft*. *fc*#WfcJ:;rLtf* £HI©8I 

StMSrtrfc 3 £ £ a* "TUB t 

AaJR^^«f»ff (D) fc4*tb*ntati*ftJ|!ltt (EXE 

o i a) (Dmmfci^xmw-rz. (d) b % 

IB (4-1) @i&&ft)gaJK& (EXEO I A) 

Sa!&#)&g£JtZ& (EXeess Earnings On Intellectual Asset) {4, 

20 

mmtoto&mu& (exeo i a) 

•■• (SlO. 1) 

25 ±12(^10. 1) ?t, i©ii*ntt&^Jk& (EXEO I A) 



WO 2005/050512 



PCT/JP2004/004598 



47 

jfBsAftiMKMtt (EXEOIA) tt % d-7/^>'^ (H##fiB;SHc 

(4-2) jili§*ntt$glfc&$ 
io MftMKMMtt, WJfedfe»OBfJB«IIIIfc*sit5*BWJiaiJ|5ttt*» 

15 =aia^WSSltZ^ (EXEOIA) / («±JK) 

/ tm±M) - <ai o. 2.) 

±12 (5*10. 2) tc^1-J:5{-, j®iafel«)fpmJ(SL3l¥Sr®mi-S» 

-fcia (*e) ~ (^8) fc^$^§«fc5ic, nmm&twftm 

*Jlv^)liiiittM«a*tti*i»MiRJt*fc*|IJL-c% 

j:v>u ^±*)&s -jftta*, bf^w^is, #8£*ti&; satiffKit 
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JfMtt^jB3B*PttWJR3fea|s*fttf|i-*i fc t> WIST?**. 

r 

6 $im-t ftmmmmm (m> cm vak 

mm«l«*.(FBR), ftttftftttfttttt (EIPP) 0 5V>* 
(5-1). rtJ##Mffi (MVA) 

rff&ttMffi (Market Value Added) fi. tt3;i«ffifftHft» 
tfgSSrTIB (^11) 

m»*Mn*itt (mva) « (ft5SB#«&£i) - 
= {(£fr£*«S*&») x (Mi)} - (*fc£S*#) - (Si 1) 

is fau 

*fc*l*4l5a*« (aMTff^S^lftR) X <J*fl5) - «12) 

20 ttr^#Mit (mva) » % ttimK&tts&mmi&wmm. maw 

^tt©ifr4»#AiM (mva) tfso^T-efcs fc-f-tuf, m^tw^rts 

(5-2) (PBR) 
<*ffi*WfSfiF* (Price Book Value Ratio) f* x ttAftflliMtr g S 
L«:«fC*>S 0 *Ott*«:«rTE (Si 3) 
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. ftCMHitf (pbr) = ma#mm®) / (ea**) 

- (^13) 

#mn&m&& (pbr) rat, i»3 o<p«s*jf* (M^m^) 

(5-3) *n«j»&8i#JR£ (E I PP) 
10 fcJ«J&MIH#JR& (Expected Intellectual Property Profit) 

mmte&vz±mmmowm® «**> + (^^m^)} la^t 

l 4 ) K^-f- c 

15 x 

*ntotf;B»#jR& (E I pp) . 

= (±mmmm$m&) - u*im*) x 

25 &Mftg*&£ 

= (B«A(K) x (JR^^a) + CtkAttffliflO x (fettfp) 

- (5$;i5) 

flU 
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h-fzb. j$to&mmm<i!L& (eipp) te&>T<D£5\zmirzi:&x* 

#5. 

6 

&$}%mmftto.& (eipp) 

= <(H«*ft) x (Jfc£*a) + (tt5£Bmi$0 X (lR4fe*p)} 

- {<&»«) x 0R£¥m) + (G&mm&M) X (JfcMf)} 

- (jC16) 

10 

£fc_bia (SU) fr^i-J; 5 £s *P (EIPP) fc 
16 3 8 0 g©*n$>M»l#lKife|£ Jfc# Lfc&S&SjgtC 

B*«ttt**tH-*-s. ■ 

Jbia o*i 5), (su) tc^ct 5*w H 

8gJltM**m^TftHffK8ftlfctt (EIPP) * 5 

fcftffKilItta& (EIPP) rff®fcfett«ife^ffi©M«SJ: 
tJ*»fc»»jRtt^fcv CA#r#B%±) 
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ipp) (9ftttJg&KflB4fc$;h<&v^$ft>) toft 

5 co*!tiMamJ|K& ( E I P P ) ©&®d*0^Tic$|ti}£ft;5#^ 

©JSatA L*»*v*i JErCV>5 i ^sfc^So 
£fc* £<D&8ff*nttS®l!l& (8&JKX$U& (GBP) fctttm* 

15 

(»£) = (Aft) + <»*> 
20 (M) = (MM) + (##££) + 

= cm) - imwism) + &n&&m)) 

26 

fc^e-ttSo ufc^o-c, (&g) mMsci&iot, 

- + (**)} - {mm&mi + arm*)} 



it 

ft 
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tints. &tfi&mmftu& (eipp) », £ft&jfcjBL-cfc»* 

&Bk!ftmo (JRifcsfrm) tt, .fcV-bSrfcoXftfllLXfe 

Ufc J: ? *«Ctt»mfcJH»^9 'fAlz-F, MSttoMtttttfett ft 
M\zKZ<Dt&&&f K.&IMJ'JJ&i"- b&m&m^Zb Jcv\ 

10 >f AW-hfrftH#A*©f(l*i LXftfflU, &«*0*tt« tt«fc#f 

{i- (ftxa*)} **i:xv>s. -ton-ga&Tia rai 7) 

x (tttt)) + (*fc«» ]x {(1- (»A«*) > 

- (^1 7) 

20 

±B (S16) C^Lfcgag* (-ifc£;i*4ij*ff) © rj(Ktt#pj 
ft, CAPM 9A«>X^&. 

CAPMitt (Capital Asset Pricing Model) ©S3t?*fcofct) 

ox, r*#j*M****j &t»*ftf*uxv^. 
w&oiox**. *©tHM$£Tf2 wis) 



WO 2005/050512 



PCT/JP2004/004598 



58 

x <( ? ^^!i^^) - (yx/r-ry-u^Y)} ... (jU 8 ) 
l£VLl,1tm&^ (1) ifc3:9*t<g£SlL;frV^£tt:0. 5, (2) tS 

15 i3?pi«i©t^i. 0, (3) jzZKmm-rzm&n 1 . 5, (4) 
tie* fc&m<&;»«#&gi& & tm-t- sen s> h & o 

@ 6 fc^ Lfc#ff Jfc&&JgS (PE) fc£*ft5*g£lteoV>T 
(PE) {*, flfc*^**lfXWt||JHar*l# 

(pe) icr±, #tiFJDi^tto % 0, 7. 

(6-1) IWfc&tta 

Wffttifett«H\ rS3ftJK««ltt (GBP) + uJ^jvtj 
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H^fcTIS (5*1 9) KTKfo 

= im&MXM& (GBP)) + -f-t^-fJRA)} 

5 / mtftotonftm (pste)) ». (^i 9) 

feu 

mitmm\& (gbp) 
io = crams) + m^^m ••• (S20) 

#H*»Jft= (W±«tt) - (-ftfM) »• (^2 1) 

+ (-«M»te*4jT,*W*HM) — (^2 2) 

&#3&#fF#* (PSTE) 

¥H« Lftiiiffim^R) - (s: 2 3 ) 

Jff^Sim :1994^1^1B~1996^12^31 B fe£©»|HJ* 
20 ^i" 0 

Bff^M : 1 9 B9^R, 2 0 0 0*P&*B, 2 0 0 

±B (Si 9) fc*1-±5MHfte£ttatt, fiS&Ac^fdtt (GBP) 
r**£J|K&j) fcffcff&mWftT'ftJjt'fs i £ J: oT*«& fcft*. 

-r. 
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&X<D®ffmmK<>^xmfe<D&&tfft£fr1tWmz<>^X&tYi,X 
v^-5o S(c:*^¥^^mM^II^'^©-r-^^A^'et^«r, Hie* 
V^^Pi^H-r5J:5{wL-T:fcJ:i\ Sfe, 1 9 9 4tp&fc\nm&£ 

. #t^> a *nm-r&mtc.m^ cpst 

e) fcov^ffiJUfcfiftwr*. 
*§#3&4Wtt8i: (PSTE) », ±1S (S2 3) 

tf-#tfs&#3& (ptsp» ^e>. #«g»iraasT^©a*tj; vmiz 

©gft#&£^-f£f£-CS>So LfciioT^t^SWft (PSTE) 
JtW^ttfFff* (PSTE) -&&m<Q¥tfFZ Sr^i"t# 

*ffc fc ^fFfflM-r 5 t) iitf iiM Loo & 5 fc K> s 
LtlMMMMWMIk (PSTE) <Dm<n*%&1>mffX hvfi±{£(Dffi. 

^fl : lR&^±a«r^t^i-5l^fcMv^5Mfig^^^J^ (GBP) f±. ftoifc 
© (5£6) #§5 (£8) teTttWLfcOT* (^2 0) (& 2 2) 

(6-2) ^JDEJSttj} 
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56 

£Sr«lLfciL£ r^^#ff#^ (PSTE)j ^^5^ 
{(SilttMIKff) + ^-irA'T^ttA)} 

/ (S&^3ft#£F#& (PSTE)) - (S2 4) 
io tl, 

••• (S2 5) 

15 

(6-3) #M5SH4 y 

25 aatwfc^L-cajB-rs^srstr r«3BGBPj t r^tm^ow 

SCir^-CtSo ^©Hi^&TlS «2 7) fc?5%1\ 
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/ m*%toftwm - 0*2 7) 

OLU 

MiSGBP 

6 = m±&) X {(58±S5GBP^) - <»«Jp$©*±*GBP*)> 
- (5*2 8) 

5B±3SGBPS£= (StftJKaffilg (GBP)) / (*±») 
(*2 9) 

bp) ©5ib> m#¥$*jeiii-3gis#-o&3 r®iaGBPj t rum 

Wn^-lr^-fttAJ LTJIffiLfc r#iF«-itj ©ft 
15 Ji^Scfc 

±IB (5*2 7) KtjH-ASK:, jfiaHttJRXflltt OEiSGBP) ©» 
(6-4) WWJfe&ttfi 

ma^^eaa-rssaj^sr^-r ragman (exeoia)j 

SrTIB (SC3 0) 
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= (tta&ttygJKs (exeoia)) / mmtoftwwm 

- (^3 0) 

(sS l o . l ) J: U , 

6 igi©£n#j3Sf&It5l& (EXEO I A) 

*tt«tttt8tt* rnVKtom^t-y^yx (■»ft#iB*±) 

10 |BffTie«ft±H5«^fc»flF»«n-f-Y'^^jRA«raill|tUfc r«MHF 

raj **L*««fcLT#»*if»othioT?*6 0 
&fc, 0 7i^u (r) w»h»h*©*mi*>h»ic'Ov*xrw?- 

(R> &ftfl*BHE0MI2. W*H*M^flD«»a«a»6W* 
(7-1) J3FS5W3Safc$a 

20 {C^"t- 0 

= (ffftRJMt) / <«_t») - (^31) 
4a u 

*1©MA*IM :200 1^4^1H^2 0 0 2f 3131 9££©$ 
£2 0J?r£JHm :2 0 0 3^4^ip-20 04^3|31 9fc£f<7>$ 
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tt£L-cbJ:v>u W-©«Mfctt£i-s^$teLt:t>J:v*, 

©WS?SI83S^©S!S»ra (Hl©0r£S!iW) t ^©filSiPKSfeiSftfc^ 
_kiB5£#fcJ8lfB (S&2©j3r£$[fB) fctcSS*tt«-Tv>8. WfflSSK J: 

io 1-ftT*tt**v\ LfrU 9 |c, »¥©WS«»35#^Jt 

tt»5fif£Lt:«l»Lrv>5»^fctt, «^.r»i©9FJ£»IIWfc»2©Bf 
£»IMfcftSif©JI8HfcKJ6-rs^!lttn^*v^. *fc<< ^7- 

ffl t $1 2 ©Btf&JBIW t «rai©aWfc««1-* £ fc tfM* LV\ 
is W&W&#Jfc*a&8W1-*l8fc:tt-fcK (S3 1) jc^f* 5 R:„ 

3e^«©«±j«lM»*L-C3SCtHr5. 

±1«©*«. ^©5g±^^^*5ffi n B p©M*^M5t3X hfcifgm^dfc 
20 S6©B*«iftfcJ:oT**<Jlft<5'b©*C*>*. Lfc*SoTi©WSfcBi§ 

(7-2) «F£PHMUfc9i 

4: rftaHJ5««j i©Hs«^-t-»«t?as>*. *©|]-*5£«rTS (5$ 3 
2) M^1" 0 

«F^5BI3S^Jt;^3- (HFftMSft) / (tfimffttff) - (£3 2) 
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mi<Dmmmm- 200l¥4J!lfl~200 2¥3J!31 QfJ:^(DM 
M2<omfeMm-- 2 0 0 3^4^ 1 0~2 0 0 4¥3J| 8 1 BfcifWjK 

as->T£©8F%B!3BfJt^0tt\ (S3l) K^Lfc^_hi§Jts££^-f 
20 (7-3) «F^M#»J*;^y 

t mmmmm& (gbp)j kv&mz&i-mmxbz. %<d&m-& 

. &T13 (5^3 3) t^-r o 

25 W£gl3SI§nfcs$Sy = (W&M##) / (GBP)) 
- <5$3 3) 
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$1 (Dffifemm :2001¥4J1B~2002^3^31 HftiT©» 

5 

in i omzm ®t%2 omfeM n w\ ±i3©«a © * 5 u:n * 5 $ n % 
33) <D&mz&u^itummmi& (gbp) t*. im*> (5W ic 

10 W^M3S*Jt*'y*»m-f5l»fcW:±|a (S3 3) fc^-r«t5i^ ft 

26 WL4V^J;5fcU-CtJ:VN B 
(7-4) QFJfeNMJt* S 

k rj^gEj koit**fF:-tm%-VbZ>o Z<r>ft&&.ZTm (^3 4) 
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s U £ = *2©Br£*Wfc*5rt5 #£&!£© 85t JIR5Sfii& 

$1 ©EffJ&JWW :2OO1^4fll0~2OO2^3|31 0 * 2f©#j 
%2<DmfeMffl- 2003 ¥4 fll0~2OO 4.¥ 3J3 3 1 B&ir©» 

10 

»i©M»Mfc*2©j|fS&»l«Itt, ±B©fl©J:5fcJlfe**nW* 

a *. tf , * a» e> <®%&mz 

15 fcttS, ff«Kg?R3 8 0<$<DQfftm 

SF3BBI3§£©3-IB^ /?> #HK&£8; (7n-) 
W»H**©ifc«WSt>©T?fc5©K:#L"r» «3 4) |C7j*1-$fr& 
20 NJMtft**!** *£*L& (* hvt) *>&JLfc$frft8!»»©8i««:8i 

3fcfc. @8^U (PS) Wfr* h y^BB3i©»*©-»K:ov^T 
!ft9!«o *tt*h?*H*»ft (PS) B, »Sr**WFXM:IMi*r 
J:»jElt«:»WXtt*ffl«*©^ hy^4fc*LS:S&»©« 
25 ^-efes 0 

(8-D &£8#!f#fi: (pste) 

fc^aWttfr* (pste) r* % #^WIWtlfc#§fffl 
®XBHffl^S^ffl^© 5*>. j^£B#$£^£Ift£©g&)5Sft&ftfc 

ttffpx»s*xAff«©«ii-ttttftflb#ft (ptsp) »»& % ftWtnm 
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Lfc4$tt©S*ttft***tt&*T?S>*. Ufc^or^^l: (P 
STE) tt, ^S^IWrtfcfflffiLfc^fFWRXtt^ffllflSSftaiSfco 

ss^ramfFttgfc (pste) 

= »tWW«&#& (PTSP) 

is {at, 

Bf3£S8K: 1 9 94^U10~1 9 9 6f 12^31 B&£©S!f»£: 
: 1 9 9 9^g5fcB, 2 0 0 0¥&5fcB> 2 0 0 l^^B , 

20 

.hia^^tf^ (pste) Sf^ttti-rsi^fctt, M*.f£&ttft$ 

# 4* fete §Si a s M£#l fS -b fc Bf «P *s W 5 ft fp ffl ffi © 

ft*3, IMTatttH** (PSTE) «rmi"«»R:, »3fedfeSR«sgfS6» 
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io M^T^ffM (PSTE) ©ffitiu #¥£fc:Srfcfcf8:j£©g&asft 

ft&*mmftm*±®<>x^z>m'£tiz\z. (pste) 
<»m « m ^g© n t it & u -c»<m- s ^ t & s , 

15 gffl Lfc*&#$$ff#ft (PSTE) ^©^n©^*^^ 

ft (PSTE) ®ffi#**V*ftfc*-#*:fe*S2*, »»*Xf4!S«A** 
*v0>5i%*.k;ft,5 0 ft*3. i5¥T?f*> 

STE) ©J»&*^ EStftfl 1 * hs/^mft±#©MoJ#^^^l,-CV^ 
£<Tfc x ($3 5) fcjevtfcftffHMtSftffft (PTSP) wjg&fc: 
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ft. (&Wft) Sr^-f-if^-cfos, ^©fP#^%TI3 (S3 6) fc^i". 

5 

Itff-flfflFSfcffft (PTSP) 

9fS"*»*-cfc»*©aBs»a«ft £;h,fc$tt©s&#ft"- (^36) 

io fiu 

Bf&ttM: 199 4^1^1H~1996^12^31 B 

5f3El*JBI : 1 9 9 9¥&*B. 2 0 0 0 4fg*B; 2 0 0 1 B, 

IB 

-Rfc*tt#tlFa»#ft (ptsp) fctt v #«»BWTfcJ:&«« 

r«3fe©«**«j!t Sftfc»iMcttfMf -itfe 
SjfiS, ££T»tt£l»+3o HfWf?S@#ft (PTSP) o*«s**< 

.25 ;M^0*ttM*l*Atf#ftMHtft (PTSP) fc£tH-*lc*>fc 
oX, «m/f©CD-ROM&«#tfHB&ifl, »*i 5 1 9 
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9 9 4^£*|§iC|®jt$ ft 5 2 0 0 0*F£*&ftif$? UV** 

(8-2) |»«-«#ffPttff* (PSRR) 

(p s rr) f* % ±ET?»wt3fc»* , »#wtt» (p 

*©.tHf5CSrTB (S3 7) 

(PSRR) 

10 =«8^T0j«fff#«C (PSTE) /J&fH$t*S&#« (PTSP) 
- (5£3 7) 

JftfeMm'- 1 9 9 4^U10-1 9 9 6^12^31 P^CifO^IM^ 
IB ffifemm : 1 9 9 0 , 2 0 0 0 0 , 2 0 0 1 0 N 

±1BO (3*13 7) ^bfc*5fc'&#8b#tm#4s (PSRR) £g 

w-f.sRtetts B*nmnm#*xto*m» % n*%*nH¥m (pst 

20 E) (JRfff-fttt2*#K (PTSP)) T?»»LTli#»*W 

2&#*£#ttW-.5. *fc, (PSRR) 

■c»J|tuxf>J:v\ _ 

25 (8-3) (PSAR) 

^^#HF¥^#¥SC (PSAR) JJr£l*HK::|3V^ff»fc» 
#tt #mt 1 # ^ fc 9 © Rfl *r*i\ * fr TIB 
(^3 8) 
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iMra*ft¥*a#¥ft (psar) 

(&^4#gW$C (P STE) )x(l 0 ft) '"^ ° 

{at, 

mmm = 1 9 9 9^«*a % 200 o^gjfeg, 200 i^ms, 

10 

iBH««ttfff«ftm (PSAR) fc*tt1-5»K:H\ W*.HT 

15 • m'Amz^xmmo&mmmmT n ltbmmmiiiii»t a & 

20 V^Bft&ftefMfc (IMrftttfHtft (PSTE)) *|ftl|tLTJMr& 
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mj-fz. z <Ditv>^ mf%wmF-t$m&*?& (psar) 
5 mk, m#»wiiwi*mtt* (psar) <Dms'b&<nmi$ft% 

(8-4) ifcfF* h y (P S I N) 

ttfl^hs^JMfc (PS IN) H\ #M«Mftaf©9fm»ii:j3 

io ir^s«urv^ttiptt(!)««a#iiiio^xRi^t. ^©S-gS: 

*rTB (S3 9) 

^^hy^tt* (P s in) 
[£ { (»^««p« 5 ttl©#«9!8W»T¥^ 0) - OffclSJW) } ] 

<1¥©WB*) ' " (5t3 9) 

-fftttMtttttflt (P STE)x»^3»»IW^3M?¥«c (PSAR) 

15 fcL % 

MH 9 9 9f«*l, 200 0^4*0, 2 0 0 1f**p, 
±t&*tWFx hy*m& (PS IN) 08*.tf&$IJ& 
U Lfc*ftejl©£S&«fcov>T 



WO 2005/050512 PCT/JP2004/004598 



69 

_h|E (5£3 9) #fF* hy^M (PS I N) ts^rab 

6 &mmx*wmi,tmG%}®$?ft& (pste) &m-xh<*x*>, 

Vlt&^Xft&x hy^ftic (PS IN) He, (PS 

te) (psar) *si:tw^mu 

(8-6) 

^#ff*^tt> mftm&%*m®f?&mw& (ptsp) tbmil 

= {(#%ra») / (^H-#^ife#^ (PTSP))} 
X (il^&^fWifc (PSTE)) - (5S40) 

25 tat, 

if & h*s* = 0 i © m £»i *s n z m & mm m& £ 

MKDffifeMM :2OO1^4^10-2OO2f 3131 QizWM 
MH-#HF^#^ (PTS P) : (s53'6) 



WO 2005/050512 PCT/JP2004/004598 



70 

fMT&ttlW* (PSTE):(S23) 

io MHft*|ft*LXIt*»mfHR«r*fttU ittfflllllifKW 
W5J5M3&#*l»*i--6JiaifcU-catf»W««#» (PTSP) 

'fcW«W3S*fc#L-C» (PSTE) £Htfc£t>©T?fc 

25 SP) ^©ffifclOV^fcJU *L<ttR¥*©|tfcJBVvtfc.J:V* 

U ft^a*fcttft¥*©Wfltt*ffl^"rt>J:v^U j£5¥#, 
*fc, ±IB© (54 0) fc^Lfc^WWJtaioffWSt-CW:, 
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£&&tH#ffg&#$: (pts p) -c&ufcas, ftw&mm&im, a 

W-»5*-Ctt» (PSTE) SrSCfc{ai^Lfc^ ( 

5 Wtt&#$#fH*$C (PSTE) fc«jfe*il5t>©"T?tt*< % fttfr&tt' 

-bfB© (^4 0) K^Lfc±4MHKg©Jt|fJ*t"ett, StfplElBf 
ftHMfcRCLfeat, *»MttW3(CHi*»R:|»feStt6t > 0'T«H:ft< % 
io *XHM&*Ic«k ttMMML *m$S&JK& (eoia), S35IeJ& 
(gbp), *±*4^©A©*B«*ffiVHT1»^j{kKI«tt©»«l 

Hi 014, SttS^StfcfcoV^afflLfc^fc&jStt (TFP) 
15 ©fMK©¥*ft©*t*«ra*i-H*-e*>5. 

IBIHI!:*1"J:5K» TYtt©^W*4]Stt (TFP) |4 % Jttttiftv\ 

NStO^S^It (TFP) tt, 3tt©*"CfcftK©*««r^Lft 
#6ffc£U mi©¥*t>2jfrJ***fcri(L-CV>«. HDtfc©£3?3&& 
20 l!fe(TFP)li, 20 0 0#t«Htv-f«^jbofc#2 0 0 l^ftic 
f4 2#r©:/?*fc*«CTV^jP2 0 0 2*pft"T*Ht, 1 #TfcT* 5 o-t 1^5 

n a ««t 5iifc<t&, ns ittt y ymnw.®. a> & 

rAfr*J ©«x r0£££j ©)B8ti4£jS| v Nil:©ttff¥»rt>& 

«t t*«T?*fcfc©i:**.6*LS. 
z(o£,o\£-£mm&m& (tfp) ©$*», &x©stimf*&tt 
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010 ****** fc*35*1"&»'ft'fctt, 5fe-f^H*^Ktt (T F P) 

HW^-f J:5 4^R*Mtt (TFP) £^-f Ste^o^/B^- 
6 * &fit$a&&#©! 3 8 0 If O^ffif-i? UT, 

**tefflA-t"*. ^SSsHMtt (TFP) ©»««r**-*-**fctt, m 

n ^ 9 ^? 7 }c «fc 5**»sc*m v^*c*» u-c % «t v\, 

HUft, 3Kfi^th6tho^K»4att (TFP) fcgfc 
io £**fcMttltT**Ufc**llfc*^B^fc«. 

R*(c#1-**#ltt,*ft (xtt) (TFP)fcH, 

Bi 1 £*?j*-r ft, ±g§Jt£Mtt (TFP) trfflft 

20 u rafR&wjg 3 8 0 ^o®a*i©s0ii5tife^aEW#®^ffljS*j«jff 

Bt*tt5ftiW*WS (TFP) i&^fc&gjgiRft^fc 

f-^4jS^4*Lt, **¥««K;tt*-*-* 0 £g#££Mtt (T 
25 F P) ft«il*ittff*JlJItt*fc»*ft»tT*a*-r*»'d-K:Ht, m 1 1 in 

ffii|ft©j®iifc&?f&Jfc&$tt, *nft£Mifc& (EOI A) ©IgaaiJro 



WO 2005/050512 



PCT/JP2004/004598 



73 

§*oigi4itt (tfp) *tfcrtoftapM*ojt^ 

01 1 Sr^rS^ ilCiot, TKtt. E Zths SA& 4 D A|fc<D 
6 4*fc{C&tt5£g35S£M (TFP) (Dm*? 1 ? x*>m\L»mistix& 

xvzftbi>Ait&¥*!<o®MWM*±my* tk&, sAt, ta& 

(TFP) fc*fco*i,T* ililfci&Sjg 

io JR3tt*offit>Jd<*o-rv^©T», £5g*&Stt (TFP) &m®®.& 

£©fc&, filc^M^M (TFP) #*vH*fc*ffl**iTW4fc 
3fcT?*> Sfcfc &ia*ffftgjtlfc& (EXEOIA) ©*#St 

*fc, ±K«£att (tfp) ei^e<ftfflg*bS:fe£i±* eica 

E ZtfcOf^tt, &m&*tt (TFP) Ofl^fflfcffi^flft&ttS 
aU0tife*«:*UTV^ o CCEZtt©i#[^ *nttflJ{P#&A/fc:fe3?l 

£ft£tti££TA*fc«,:£g£M4Si(T 

25 fp) ontub-vj -t-xmmzxmziixiai) y \*t*hi&i&totfy$imto. 

01214, mijllllOtil^l 6 tfc®*ntt§gJK& (E O I A) 
£ftftJMt*lttft& (E I PP) 2:»Riftittlt9Lt:l»llt$t 
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mm^-tm^mtt. #m» um \ctofa%m&& (eoia) &t 

?K mm (ytfi) KK&tiftKft#il!l& (E I PP) Sr^U-C, 3-tfc<Z> 
5 £fcl»f3l5frffc£CA, R I ft 5 £®*fcttLTV>5. ^77 

mi 2 &^-r &&)%m&& (eoia) 

10 M38#JK& (E I P P) %mm^M^3 8 0^<DfclHl&pi9#i!X&if 
a^/S^ffi-rS,, "tLT, 5&*tltt&^J&& (EO I A) 

ttom%mmif®.& (eippj t^mmHiixm^-r?>rcif><Dm^m 

w^&mz.mt!-tz a &&}%m®.& (eoia) z&m%mmftfr& (e 
is ipp) tMmrtxmmirzm&\z\z, ®i2^~r£5f$~&.7b&) 
*/97i vx&mvxbx^v. 7 &m^xmm.vxh 

l^mic^-f £5f^»8fg«(EO I A) b$ato%MWm%l.&(E 

i pp) tommt. &&Mb t>mm®w.B<D%:< t&mi<. 

20 *BglH^#&S*^£3o #fcCAtfctt, *nftgfgJfc& (EO I A) t 
te#0$imM$m& (E I PP) >bftfettJ:l3P^^TilIV>tt«:^Lft^ 

ib®mwMKm*&w:frft&isX^5 0 
r.*uz:*ru m<o em*wi®o&Tn$rKm%<>x^z z b*m*m 

6Z.b&X%Z 9 CAti:K*HiZ &&&&&& (EOIA) W^^?I5 
25 VMit&^L-tV^ £V>5-£f± s { (§8iij|g^l& (GBP)) + mff 

Pt^zi^^;vT^^LK)).<D^mm^b Sv^ifCfct?, ipi, 
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Hits ASK. totoWtofUMlk (eipp) <Dm&<D®.bft< ftot 

-*©MRthatfcott»t,-i:tkfcto»SfajRife (EOI.A) 
«v^ffl|i#ffl**iTv^»iLK, &mmMftfr& (EIPP) ©«t> 

ffiJBt& (EO I A)'#**v^*ttf»!5»6off«t)*<, feftfttt* 
(eipp) %^tv^v>5ctd^^to> *PttMg*tt& 
(EIPP) **«>5fc*&R:ri, *niHi&giK& (EO I A) 

10 01 3 ft, ftffttimafcfeftmtt&* (ROI A) ifcHfctftt 

RHfc*'t-*#0lir4. tWfflFfttttta trfc !? > £N (y 

ft) \Ct3Ltofto&m®L&& (RO I A) 45-tt»ttS<k»*^» 

15 ffc&KO, HK&if©<fc?£0 I P£f*LTV>£» ^ 9 7 O * © iMIU3\ 

s o^^#fpiR^te^W¥S* s ^ltii-So fttiftMtt* (RO 
20 I A) «f»«MM3 8 0«O«DMKMtt*irtUW#||ttl^S. 
etT, lUBBfc*^ J:5feftlfJfc&&* fc«Ptt»»««t* (ROIA) 

tt**BWR£JM£* (ROIA) iWigftWrai^t" 01 

&&&mi\si.&m (roia) *nttMJi*& (eo i a) *n&m 
-efcUfcirTffcs. *P«j&giR& (eoia) i*. r®!igiK5gfii^ (g 
bp)j i r^fHsM£i3-<«y/V7MJixAj ©w^b r&gaggj t r*r 
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mi 3iz&^¥®o®ffi&fo£v ±to±mx-&^totommw&& (r 

OIA) «^fi£fcim£ftTV^:feg«K;0#: N HK&TfcS, 

<D®nw.&£*)i>±%r<tamm®.&m (roia) ©m#te<Hffi£ 

tbSfBffl^ttttl-SiD^MT^MKti:, SEtfc, S B*fc© 6 
10 ¥^©@!»i£*IJ:!!>T©:fegB:SU*i:> KFtt, AKtfc % SKttx DC 

totoXm&&+ (roia) tj&v^fc^LTv^o igfcDNfttfu m 

15 (ROI A) t>«V*ttfc*L"O*$ 0 ® 1 3 ^*i"cfc 5 fcU £&ii©# 

OIA) ©ra^tt«^^eiH«d J fe'5t>©i:%A.btt-5o 
HI 3\z*LfZttm®.&&abtom$Smto&m (RO I A) 

tttfT*LfcH***i*6::fcfcJ:o-t\ |gfiftl«tt$ (roia) 
20 ©<if<§:|f»j± ft^JK&tta 0tt#ftv*ttK:gH& *i/-5 J; 

9i:f5Ci tf&mx'h hZb ft K*&& n £ 5. - ©^fl a> 
KOfc«SMfc&1gfcJ! ) T«fc<> iiS»K:DNttttdk||^?rif 

r s tegi-efc 5 fc ¥ii»rf a t a* -c * 5 . 
Hi 4r±> ttttttStti btofft&mto.& (EO I a) t^i@3i#{tr 

25 3ftLfcB*C**. 

mmt^-rm^m*. mm um) \zftfm&&p&kQ, mm (y 

ft) fc:tt*nft&gi&& (eoia) frtLT, ^olStti^f5' 
hb^.'b©^$)5, hA©5E#»c», NM* 
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I^EI^i-J; SfrtfHPJRifcttJJ i«Pfl9»aSJRtt (EOIA) iSrBI 
ftfMx3SH4j3«rfc&Siitt& (eoia) fcH*tttf-c*^1-<5#* 

KOtt, HK$fc % KFtfc, SB*fc v S Utfc© 6 &~Qh 5, ISl* 

IB Jfc&te 0 (DHas-T'T fcgffl £ ftS&lgBu AK*±, MKft, MTft, 
SDtt, SE*t, SKft> DNtt©7|i:i:/£oTV>5o 

t^W^t^ KSIIil 1 £ t> fc, ¥*&©HJi»M «fc D TPfiltS 
20 &mt*. SEtt, SD#, DN#<3 3&^fc5££a*|^02>»£>^©*l, 

mi 4 5** ttfcttfMXatt0 0tefcfcttSf8Jfc& (EO I 

25 (EOIA) 0«taS#fc*<#fflStuXV^5S.t^6, KOttttt^l 

jeeDNtfc©*^!*. (EOIA) 
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V^*tt#mvfeiTCfc$ ^ffiRlfeteJS© 

M&AKXMtt (eo i a) oftMt&m&ttttxzivetMD&m 

5 013 .Stf® 14TI4, it^mn<0 1 3 tfcfcoV^T#»tROtt:«a b 

ftftAMMJl, t»« • mm, • IB Jj^ ©J*« 
Srtfo-CdkHfF<ll}«rfT5 £&t>W?fc«. *fc. U^it^-T 

T.^S©H#*^1-6 J; 5 K LT.t> 
IB Si 5tt, fl2**JM attCov^-ro^fflFRatXilKiSrBljtft 

. RBfc*-t-*j5*«IHU ft® (xtt) 9, JEM (y$A)- 

ybjSiOfitfKtt, *©dk*4&«r«8U-**-5l»JW*AK, MTfc£©±5 

®l 5S:^-t-6^fcli, Wittf, £mFftk«rflMIM9Jt3 8 
«. ±WHFil«i3B±l«.fe*H5lft»fC**-t-«»^lctt, 131 5 
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%W.1fc£*)±KtiLmirZ>fcmfts MTtfc % KOtfc, SKtfc, MKtt, S 
Uft. SDft. DNtfc© 7&T?&£o 

TOwiiEiSJ: 9TMfcg1-5&lira^ AKtfc, SEtt, K 

10 WHfc*TJ:5fcAKtfctt, 4t*HF**3S«Jlt< *±K*>Wv\ AKtfc 
tt¥£o|elft&RUl> k^&Hfc®fc#£1-5 *>»©> <v*£fcfl* 

15 81814, ft&ttHMl 0*h+2 Othfco^T^tfttftS&JB-h 

*i*H»E*t?% *©IH|t**^9 7±*K:*LT^*. 

©(His SCSI £ D^TKttfttTV^. 1 OttortW^EIMilSlJ: 9 

25 ±tett#1-S^*tt, MSlt, HTft. TStfc, Fjft, MBtfc, SH 

±K^fe*»3S</«cvN 0 ro^ios^itu, £4*tfM**»tz:fSjl 
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is u ±a*bfcJ:5K4fe»llF»*i3lSi:i«©IBIlce, W2£#fe<bttBSW# 
H« i <z>HJ% *n 5 ^ * as X* f 5 „ 
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(exeoia) h%®mttttxm\.ftm-?*>?>* 
mm^-t^wn. mm <x«) K.wftm&nit*5&t 9, 

(y«l) fc|43Sia»»»E«R^ (EXEOIA) ^Lt, #th^^ 

S3 8 o«®wai«*Jt**Hi«jj**ia*-a. «a»w«s 

10 Jfc& (EXEO I A) iifiAlfSS 8 O«0j6iI&ftS£JR&£ltt 
#j£j£itX& (EXEOIA) i&Wi£ttttT^1-Sfcfc<0^ffl-7 f '- 

15 Wft W#&Jt$£&ig&iHi£f®J&ft (EXEOIA) t m&ttttX& 
S5. *fc. jgi®*P&&jgJ{2& (EXEOIA) *>ttgtt« miwtt* 

KFt, AKtfc. SUtt, DCtfcfcif©6tt*C*S. ¥*&©EJ«&,fc 
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* s v ^ m £ h n *. & - 1 & t? # * o 

SEft x SKfc, MT&* MKtt s SD*t, DN*fc© 8 

j&ia*n#)^j£J&& (exeoia) roflMia«^9 *©«H£*liiShS 
dfem, BPS,, WjRaspJftJcO-tKM^S&ltW:; HKtfc. KOtt, K 
Ftfc, AKth, SUft© 5 KBSAiAtfftMtt (EXE, 
OIA) #^f*x©*|c*ffl3*l*:fe3II* fiP^x ^HmTOi»)Tfit 
10 fcL#ei-5dfc3!W:, SB^ SEtt, SKfl^MTft, DC*fc, MK|t, 
SDlfc. DN*fc©8tfc-?fc&o 

tV^S'«s, *©#J}£tej&5&*attgm&& (EXEOIA) *#ttt^"C 

(EXEOIA) ©fiti*3 0 0 0 0 tgfcH&HTfc 6 s W^HHItit^ 
6OfltlcJ4:^6fca»J5ii0KV>ttji*Pft*JBiRJiE (EXEOIA) 

HKltOi^Ktt, jKv^R9Att*j ?fejj%LTV> 6 Bit, 
20 -f\ (EXEO I A) »4t«(Dfittt^^31¥fi&& J ^o 

V* S 6 -*\ M*P»3MMRifc (EXEOIA) ©llfiv^ 

LTV**. 

25 UfciJJotHKaoWlttt, »*«»»**»4^LtV^«C 



WO 2005/050512 



PCT/JP2004/004598 



88 

XEO I A) ©&t>^^*{I!]fc*t<3?ffl$;M:^$©T?, 

El l 8 fi, «m4HIKIP- 1 l ttlco^-aeF3fcW#»Jfc$ 8 fc j@i&*P& 
(EXEOIA) i$rBlig#tt-C^Ufc0-C$>5« 

Bate*-*-***?**,, mm ic«F^ii»©jt^fi%fc t> % ^li 

(y«l) KHt&iafrft&mJlZiJs (EXEOI A) *3?LT, £f±©^ 
10 &it£:/n y h"l/fcfc©-e&$ 0 /b y h£©>S#i£i*. *©tfcSM&& 

*^P? h£©¥ttfc*1"|H|»iMTN *©»*** ^9 7 

RIH^iiia, ¥»©El#£lftJ: &±fcfcir*$£3&HU TStfc, s 

15 Hft, FJ&, NCtt, MD|fc % FDtfc©6tfcT*>5. £©J;5lc¥*& 

©0#i*J:!Hl:ttIt54*tt, flf%PIS&#©f>ii^lc:JfcL-C, 

¥$©HMIHIU||J: UTktfclli-^dfeStt, SNtt, SYtfc, M 
20 Si* «F%nHl^rtSM©8fK:H:«ff^JKtt& 

mm*i&)&mto.& (exeoia) nw'yxomkz&mtitiz&m, 

SPfe> HIl^j:5±ttft5±Itt, TStfc, SHtfc, Fjtt* 

NCtt, SNft, MD*t©6tt"T*fc&, ®ia*n6tJS^« (EXEO I 
25 A) #v4*x©*R:*fflSj|i6&SK Wfc, |f93&«¥#.fc!JTfctefit 
*r«dkJH«, SYtfc % MBit; Hftfc, MS*fc % F Dth© 5 tfc"T?fe<5 0 

tLT*3!3, La>fcjgj6frtt£0JR& (EXEOIA) ©MfeftV^tt* 



WO 2005/050512 PCT/JP2004/004598 



84 

SNtt©#£HU flf8M38»Jfc*8 ©|£tti*V^fc#W$*i-CV*5t> 

©©. mm%n#)%mu& (exeoia) ©»*tt*o2cafc»m*n 
e mffitsi®mmw.& (exeoia) <omttv(')-xw£±%<&MZft 
tt>(Cx j®ia^^gsJR3$ (exeoia) (omn^^ -rxnm^n 

io ^S^-f TStfc* SHtfctt, Wf*H**t>*»*9»^^T 

*JD % Ij^ltAtttiatt* (ROI A) ©tfS&l^lfcS^i&J:*?*® 
CJ:B-at^5©t, W#M#©£A©^ #as±^ft£2flXfc<5 i: 
itSJiisPT?* 5. MiziMBtfc© J: 5 3Hfcll©&£lU:i, W 

mi 7WBi ST-tt, fc*f*#©i att&SMMJf i ltfc^-o 
20 & • MfiA3lj|t. ttfi • • ««36»3t*» 

gift* • tfiMMaiK • • <omm 

ft<Dtt&&<ftvx&mwm*ft5 zt%?f &ss*i© 

25 J|X& (EXEOIA) ©fflaiSrWKlftSlWftewBBitttfcA^Lfc*. 

hi 9ic *i8*£jfe^ «iB*pft*a«itt> ^ 
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s 5 o i r±mmmtms ±mm$u fcTflMMaa^aa 8 o hu w 

K^©Mfi3 7 0 k** 3 9 9 *^LTdfe^Sr 
S*^r«M©**» < frfcA;&U *©»*iea-3V<»-C»*«3 8 4 

20 r&gj fc»«U £tbfc*fctt&tfc 

tffrTI** fc x ftKflHMHlM 3 8 0 (4, iB&^g! 3 8 4 *>&&&iE 
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